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Years Ended September 30,



Direct Lending:

New Markets Tax Credit:

Consulting and Training:



Strategic Initiatives

Capitalization:

Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions

.











Pronouncement Adopted

Revenue from Contracts with Customers



Disclosure Framework- Changes to the 
Disclosure Requirements for Fair Value Measurement (Topic 820)

Pronouncements Effective in the Future:

Leases (Topic 842)

Not-for-Profit Entities (Topic 958): 
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial 
Assets









































September 30, 2021



Year Ended September 30, 2021

Consolidated

Revenue and Support:
New market tax credit fees (Note 13) $ 720,840 $ 720,840
Consulting and contract fees 1,146,760 $ 522 1,147,282
Loan fees 174,082 174,082
Grants and contributions 12,980,465 12,980,465
Government contract revenue 1,279,666 1,279,666
Interest income - notes receivable 3,749,299 52,370 $ (3,392) 3,798,277
Investment income, net (Note 4) 1,222,072 1,222,072
In-kind contributions 334,375 334,375

Total support and revenue 21,607,559 52,892 (3,392) 21,657,059

Expenses:
Program services:

Direct lending 3,746,480 45,371 (3,392) 3,788,459
New markets tax credits 249,150 249,150
Consulting and training 2,193,274 2,193,274
Strategic initiatives 954,091 954,091
Capitalization 367,838 367,838

Total program services 7,510,833 45,371 (3,392) 7,552,812

Supporting services:
Management and general 1,054,789 1,054,789
Fundraising 359,521 359,521

Total supporting services 1,414,310 - - 1,414,310

Total expenses 8,925,143 45,371 (3,392) 8,967,122

Change in Net Assets before other changes 12,682,416 7,521 12,689,937

Other Changes:
Net asset transfer (Note 15) (1,381,978) (1,381,978)

Total Change in Net Assets 11,300,438 7,521 - 11,307,959

Net Assets, beginning of year 29,920,949 12,560 29,933,509

Net Assets, end of year $ 41,221,387 $ 20,081 $ - $ 41,241,468

Vision 1, LLC Eliminations

Community Vision Capital & Consulting 

Consolidating Statement of Activities and Changes in Net Assets
(See Independent Auditors’ Report)

Credit
EnhancementCommunity
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